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Legal issues to consider when buying a cottage

By Namlka Fakoimar

Maybe i's 1he new flighl samice by Forer Airlines 1© Muskoka or maybs ifs the smog thafs prompiing Toonio nians 1o move
foom 1he huslle and busile oftha ciy 1o =&l up a3 Ife in collage coumlry. Or maybe [and mors liksly) iz the coelofa homs in tha
cily.

Soma Tomonbonans as opling oul of the markal to find greenar (Aerally) pasiures inihe rural park of Onlano. T he math
makes sanse sven if you decids o buy in rural O rlario and renl in Tororo. How? Homes, and thersfore mordgages, oulside of
our whan canmlres ares significantly cheapsr ihan the wban core. Az an aricls epored in Tomne Life, § vou Airbnb vour
collags when you'rs caughl in the cily, you will mos than covsryour mordgags and your Tomomo renl

Thers ara, howeusr, soms caweste and crilical legal and praciical Esues thal may affect your decEion.

Short-term rentals:

If you plan to put your cottage on Airbnb, be aware of nose regulations and open firg rules and your neighbours, who
may not be pleased with short-term renters partying throughout the summer months. Especially if they' re out there to
relax. Zoning restrictions, and not just noise by-lbws, may also be in store for pats of cottage country, And dont forget

that yourinsurance will be sky high becavse you're not living inthe cottage and becavse you're renting it outs

Financing:

Some olhar 1hings 1o consider: many banks will only parmil financing fihe cotlage has a furnacse, a haalad watsr line from tha
lake during winter months and a foundation in the ground and nolon cindar bloclke, Ako, &= fudher describad balow, ansurs 1hat
:[_Ea roads awe mainlained all year and thal the propery has a proper saplic syslam and clean drinking waler. If nod, your lander
o 11'1.;3.-‘ I:nau.a_k-:rl.d.gttha gl minule. One wonder ako wondsms abowl ihe impad of insurance on homes near{he waler dus o the
' H‘ndlm; in Ml.litnlu th'gflmi-:!
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