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TimberWest has formed a separate real 

estate arm, Couverdon, to sell the lands, 
working with Vancouver-based realtor Bob 
Rennie, best known as Canada’s most success-
ful condominium salesman. 

The land is composed of some 30 proper-
ties, from northern Vancouver Island to Port 
Renfrew on the southwest coast. An example 
of the listings is Cape Lakes, west of Comox, 
where 5,000 hectares is offered at $25 million.

Couverdon said it would first look at selling 
its land to local municipalities and regional 
governments for use as affordable housing, 
parkland and industrial parks. Some of the 
sites, though, seem ideally suited to large-
scale resort or residential projects. 

Greenlight for 
Evergreen Line
The federal and provincial governments 

have confirmed the construction of 
the new $1.4 billion Evergreen transit 
line connecting Lougheed Town Centre 
in Burnaby to Coquitlam Town Centre via 
Port Moody.

According to B.C. premier Gordon 
Campbell, the project will create more than 
8,000 jobs during construction.

The 11-kilometre rapid transit line will link 
directly to the Millennium Line, with connec-
tions to the Expo Line, the new Canada Line, the 
West Coast Express and regional bus networks.

The federal government has already pro-
vided $66.7 million for the project under the 
public transit capital trust announced in its 
2008 budget.

The additional $350 million under the 
Building Canada Fund will flow after the prov-
ince defines final project details, a contribu-
tion agreement is executed, construction has 
begun and costs are incurred.

The province has committed $410 million 
to the project, and the South Coast British 
Columbia Transportation Authority has 
pledged $400 million. The remaining $173 
million will be funded by project partners, 
including a possible public-private partner-
ship, and potentially through land develop-
ment. Construction is expected to start in 
2010 and be completed in 2014.

Historic farm 
up for sale 
One of B.C.’s best known and productive 

farms has been put up for sale for the first 
time since it was developed in the 1930s.

The 590-acre Beaver Meadow Farms at 
Comox, has been owned and operated by the 
Smith family for three generations and has 
achieved status as one of the most productive 
farms in all of Canada.

The farm, which includes grazing land, a 
dairy operation, a berry farm and a salmon 
hatchery, is listed at $18 million, according 
to listing agent Rich Osborne of Landquest 
Realty Corporation in New Westminster.

Cash-strapped 
TimberWest lists 
54,000 hectares
TimberWest Forest Corp. said sales fell 

almost 50 per cent in 2008, a period the 
CEO called “the most difficult year in our 
history.’’

The Vancouver-based log harvester and tim-
berland owner reported annual sales plunged 
49 per cent to $163.7 million, compared with 
$318.4 million in 2007.

“As a result of the U.S. housing downturn, 
sales revenues were under continuous pres-
sure throughout the year,’’ said president and 
CEO Paul McElligott. “The company had many 
challenging restructuring decisions to make 
in the business, and ended the year in the eye 
of the financial storm, needing to refinance 
under considerable duress.’’

That duress is seen in TimberWest put-
ting 54,000 hectares of forestlands it owns 
on Vancouver Island up for sale. “We feel it’s 
important to move forward in this economy, 
to not atrophy or shrivel,” said John Hendry,
the company’s vice-president of real estate.

British Columbia residential and resort 
developers have been offering incen-

tives and reducing prices to move product, 
but one Okanagan developer has raised the 
ante by offering 0 per cent mortgages.

“Wake up, investors. There hasn’t been a 
better time to buy resort property in years,” 
said Sam Boguslavsky, president of Sable 
Developments.

Sable is offering 0 per cent financing on 
newly purchased resort properties at Legacy 
on Mara Lake in the Okanagan.

“The dramatic decline in the prime lend-
ing rate means a difference of literally tens 
of thousands of dollars in the cost of a vacation home. In some cases, hundreds of thou-
sands of dollars. That difference is putting the vacation home within reach for families who 
couldn’t afford it even a year ago.”

Boguslavsky adds, “We can’t make an offer like this indefinitely, but the fact that we can 
make the offer at all shows the buyer that the economic climate is changing and the time 
to consider this type of investment is now.”

Mara Lake is a three-acre luxury community on 400 feet of lakefront in the Shuswap 
area, anchored by a seven-storey concrete condominium project. Construction is 80 per cent 
complete, with the first possessions scheduled for May 2009. Condominium prices start in 
the $360,000 range. 

The Sable zero interest offer reflects the slowdown in the once-booming Okanagan real 
estate market. According to latest figures from the B.C. Real Estate Association, the dollar 
volume for residential sales in the central Okanagan was down 67 per cent in January, com-
pared to a year earlier, with the number of sales down 62.1 per cent in the same period.

The association reports that the average selling price in the region as of the end of January 
was $334,000, down 13.6 per cent from January 2008.

Meanwhile, at least one resort developer in the Kelowna area is suing pre-sale buyers who 
have refused to close on condominiums they purchased before the project completed.
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Luxury Okanagan resort tries no-inter-
est loans.

Ritz-Carlton 
project shelved
The global economic crisis is being 

blamed for the cancellation of another 
downtown development with the news that 
the Ritz-Carlton luxury hotel-condo project 
has been mothballed.

The $500 million 60-storey development 
was cancelled after the vendor was unable 
to sell at least 75 strata lots in the develop-
ment by the end of February, according to 

lawyers representing developer Holborn 
Group. About 62 of the 123 condos had been 
sold. Prices ranged from $1.4 million to $28 
million. According to published reports, buy-
ers will get their deposits back. A 127-room 
Ritz-Carlton hotel was to have occupied the 
first 20 floors, with condos occupying the top 
40 floors. The development had run into prob-
lems last October, when worked first halted.

Court documents reveal that the develop-
ers were being sued after they allegedly 
encroached on a neighbouring property dur-
ing excavation work for the underground 
parking.◆
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INVESTMENT OPPORTUNITIES
• APPROX. 1 ACRE INDUSTRIAL LOT IN PARKS-

VILLE – Level, graveled, security fenced w/ perimeter
alarm. City services nearby. Site preparations complete w/
development ready for your business. $240,000

• HIGH EXPOSURE BLDG ON MAIN THOROUGHFARE
through Nanaimo. Two levels of +/- 1800 sq ft each.
Main entrance has Nicol Street access, plus 2 rear doors with
alley access. Separate meters if new owner desires to lease out
one floor or the other, or operate as a two tenant investment.
Current owner has operating retail store in place. $339,000

• 4 SUITES IN 2 LEGAL NON-CONFORMING DUPLEXES
in Ladysmith. Well-kept property with no deferred
maintenance. Ample yards & over 1,000 Sq. Ft. for each
2 Bedroom unit. $535,000

• LICENSED RESTAURANT AT BEACH ACRES RESORT
Strata lot including building. Beautiful ocean view
property, extensively renovated and restored to its
historical elegance. Court Ordered Sale. $660,000

• QUALITY OFFICE BUILDING in downtown quarter of
Nanaimo. Security fenced parking for 15, approx 4500
sq ft w/ partial full height basement. Configuration is 13
offices, 2 receptions, 2 kitchens, 3 meeting rooms, etc. Ideal
corporate head office building, or conversion to multi-tenant
office revenue property. $849,900

• FULL SERVICE MARINA w/ 30 year foreshore lease in
place. 1,000 feet of moorage, fuel dock, mini-storage, conv.
store, government agency liquor store, several commercial
& residential tenants for added income. Next door foreshore
lease (sub-lease from Shell Oil) included in the packages as
follows: 1. Operating Business & All Improvements 
$1,695,000 2. Operating Store is removed  & 
Becomes a Tenant only  now $1,375,000

BUSINESSES
• UNIQUE FRANCHISE IN WOODGROVE MALL –  “JUST 

DOGS! GOURMET” features quality dog treats, leashes,
clothing, dog carriers etc. Training included in purchase
price. Complete information portfolio available. $59,000

• FULLY FUNCTIONING AND EQUIPPED RESTAURANT 
in high profile location available for sale or lease. Business
has enjoyed years of continuing success & is being sold for
equipment value.  Complete equipment list & established
clientele are part of the package. $75,000

• HUGS ISLAND TANKS & SEPTIC LTD.
Parksville/Coombs area $79,900

• SUCCESSFUL SERVICE BUSINESS in Nanaimo provid-
ing primarily mailing service for large volume clients. Niche
business, lease in place, excellent financials. $89,900

• ESTABLISHED CURVES FRANCHISE IN PARKSVILLE
specializing in women’s fitness. $99,000

• SUCCESSFUL AUTO REPAIR & restoration business in
Nanaimo in 5000 sqft of lease space. Completely equipped,
full turn key, terrific existing cash flow.       $119,900

• COURTENAY RESTAURANT BUS. OPPORTUNITY
w/growth potential. Licensed for 130. Good lease in place &
good landlord to work with. Owner will work with a new owner
to establish a seamless transition. $129,000

FOR SALE

• INDUSTRIAL DEVELOPMENT – 3 acre site near
Parksville.  Improvements consist of a 3900 sq. ft. office,
2 shops, 6000 sq. ft., and 3 covered areas. The business
currently operating on this site is an active cedar mill,
which is also for sale. Potential income when fully leased
is approximately $100,000 per annum. $1,750,000 

• STRATA TITLE OFFICE – 1800 sq. ft. space,  North Nanaimo.
2 floors with a lake view. Partially leased. $450,000

• INDUSTRIAL LAND – 5 acres with large shop, office,
home with 2 suites. Great visibility from the New Island
Highway at Parksville exit. Lots of room for more
development.  $875,000

• CROFTON – Ocean view development site. 5.86 acres
close to the waterfront and near the BC ferries terminal,
with service to Vesuvius Bay on Saltspring Island.  Crofton
is located on the waters of Osborne Bay, in the Cowichan
Valley, and is a short 30 minute drive from the city of Victoria.
It offers many activities including golfing, swimming, hiking,
and fishing.  This property is located next to a new residential
subdivision, and is ideally situated to be the next phase of an
expanding residential area.     $1,070,000

INVESTMENT OPPORTUNITIES
• PARKSVILLE 2.3 ACRES MIXED USE PROPERTY – 32

unit mini storage in place, plus outside RV and boat storage. 4500
sqft existing warehouse/shop & office area has 2 bays with over-
head doors + mezzanine. 2 rental mobiles on property. Sale is for
land, buildings, and existing revenue stream. $895,000

INVESTMENT OPPORTUNITIES
• BUILDING FOR SALE OR LEASE NEAR DOWNTOWN

NANAIMO – Approx. 2,800 sq ft on 2 levels. Building reno’d &
upgraded. Large sliding side door on main level to access lot at
side & rear. Main level has ocean views. Property has access to
walk by traffic at front & complete yard with parking at rear from
Old Victoria Road behind. For Sale $329,900

• CHINESE TAKE-OUT & CONVENIENCE STORE - With
1225 sq. ft. attached home in Lake Cowichan. Land, building,
operating business & all equipment avail. $335,000

• DEVELOPMENT OPPORTUNITY – WILLOW POINT, 
CAMPBELL RIVER – Approx. 15,000 Sq. Ft. C-2
Commercial with highway frontage. Mixed use could bring on
ocean views. Info Package Available. $595,000

• D/T NANAIMO – Land & 4,000 SqFt concrete block building
available. 5 bay overhead door shop w/ office, reception, & parts
area. National franchise Tenant in place for over 15 years. Fully
triple net lease shows over 7.5% cap rate return. $619,000

• ASSISTED LIVING LONG-TERM CARE FACILITY in
Ladysmith. 10 Years in operation, well designed & maintained this
impressive property has good views from the large deck. Com-
mercial Kitchen in place. Info Portfolio Available. $849,900

• PUB & LIQUOR STORE NEAR AIRPORT on 1.3 acres,
with 3 bdrm home on 2nd level. Licensed for 159 seats with
approved plan for expansion. Info Portfolio. $1,750,000

• FULL SERVICE CAMPGROUND, RV PARK, SPA & 
RESORT located in South Nanaimo/Ladysmith. Approx. 31
acres includes Par 3 Golf Course, pool, spa, clubhouse, store
etc. Open Year Round. $4,999,000

  For Lease $2000/mo. + T.N.


