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Vancouver housing market picking up steam

he British Columbia Real Estate Association
(BCREA) released its 2013 Third Quarter
Housing Forecast Update.

BC Multiple Listing Service® (MLS®)
residential sales are forecast to increase 3.9 per
cent to 70,300 units this year, before increasing
a further 6.1 per cent to 74,600
units in 2014. The five-year aver-
age is 74,600 unit sales, while the
ten-year average is 86,800 unit
sales. A record 106,300 MLS® -7
residential sales were recorded in
2005.

“After a marked pull back of consumer demand
in 2012, the housing market is now transition-
ing to more elevated home buying activity,” said
Cameron Muir, BCREA chief economist. “Howev-

er, the effect of sluggish employment growth this

year is expected to spill over into 2014, limiting MLS® Residential Sales

housing demand to a 6 per cent increase, with

total home sales matching the 5 year average.” i
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to $531,700 this year. A stronger
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balanced market conditions in the '
Lower Mainland, causing home pric- 40,000
es to align more closely with overall
consumer price inflation,” added Muir. 20,000
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