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The Real Estate industry is a key economic driver in British Columbia. In 2006, dollar volume sales of homes in Greater Vancouver 
set a new record at more than $18.2 billion. Based on this figure, Greater Vancouver home sales in 2006 generated over $922 mil-
lion in spin-offs. The Real Estate Board of Greater Vancouver is an association representing more than 9,500 REALTORS®. The 
Real Estate Board provides a variety of membership services, including the Multiple Listing Service®. For more information on 
real estate, statistics and buying or selling a home, contact a local REALTOR® or visit www.realtylink.org.

October housing sales consistent with record highs
Vancouver, B.C. November 5, 2007 – The Real Estate Board of Greater Vancouver (REBGV) reports that total 
residential sales reached 3028 units in October 2007, an increase of 11.2 per cent compared to 2,722 sales in Oc-
tober 2006, and a 2.3 per cent decrease compared to the 3,099 units sold in October 2005.

Property listings remain relatively unchanged compared to last year’s levels, with 4,819 active listings at Octo-
ber month-end, compared to 4,862 last year.

“This is only the fourth time in 25 years that sales have surpassed the 3,000 mark in the month of October,” 
says REBGV president Brian Naphtali. “What we’re seeing is a buoyant market fueled by strong demand from 
both first-time and repeat buyers. 

“The economy is healthy,” Naphtali says. “There’s virtually no unemployment. Interest rates are steady. These 
are all factors affecting the continued strong demand for housing.”

According to Multiple Listings Service® (MLS®) data, sales of apartment properties increased by 17.4 per cent 
to 1,368 sales in October 2007 compared to 1,165 sales in October 2006. The benchmark price of an apartment 
property in Greater Vancouver, calculated by the MLSLink® Housing Price Index, is $371,418, up 11.4 per cent 
from one year ago.

Sales of attached properties increased by 11.7 per cent in October 2007 to 527 sales, compared to 472 sales in 
October 2006. The benchmark price of an attached unit is $454,645, up 10.8 per cent from a year ago.

Sales of detached properties increased by 4.4 per cent in October 2007 to 1,133 sales, compared to 1,085 sales 
in October 2006. The benchmark price of a detached unit is $730,022, up 12.2 per cent from last year.

Bright spots in Greater Vancouver in October 2007 compared to October 2006:

DETACHED:
Burnaby up 14.5% ............................. (95 units sold, up from 83)
Coquitlam up 31.9% .......................  (124 units sold, up from 94)
Richmond up 20.4%. ...................... (136 units sold, up from 113)
Vancouver East up 11.6% ................163 units sold, up from 146)
Vancouver West up 11.4%  ............ (156 units sold, up from 140)

ATTACHED:
Burnaby up 24.1% ............................. (67 units sold, up from 54)
Port Coquitlam up 62.5%................... (26 units sold, up from 16)
Whistler/Pemberton up 100% ............ (22 units sold, up from 11)

APARTMENTS:
Burnaby up 25.4% ......................... (168 units sold, up from 134)
Coquitlam up 20.3% .......................... (77 units sold, up from 64)
Maple Ridge/Pitt Meadows up 80% .. (36 units sold, up from 20)
New Westminster up 21.1% .............. (92 units sold, up from 76)
Richmond up 47.1% ...................... (175 units sold, up from 119)
Vancouver West up 19.8% ............. (479 units sold, up from 400)



Preliminary Report MLSLINK HOUSING PRICE INDEX
October 2007

PROPERTY BENCHMARK PRICE 3 MONTH AVG PRICE 1 YEAR 3 YEAR 5 YEAR
TYPE AREA PRICE RANGE BENCHMARK INDEX CHANGE CHANGE CHANGE

(+/-) PRICE % % %
Residential Greater Vancouver $539,703 0.5% $539,102 227.95 11.7 53.6 102.6
Detached Greater Vancouver $730,022 0.9% $731,339 215.6 12.2 51.5 97.7

Burnaby $711,074 2.0% $721,124 209.3 8.6 49.1 88.1
Coquitlam $631,616 3.8% $635,525 222.2 8.5 52.4 89.6
South Delta $640,445 3.2% $634,019 209.3 10.9 45.0 93.1
Maple Ridge $446,135 1.8% $449,220 203.5 9.0 39.2 70.7
New Westminster $579,741 4.6% $556,774 238.9 12.2 63.4 108.5
North Vancouver $857,147 2.4% $856,886 214.1 16.1 47.6 88.3
Pitt Meadows $476,498 7.4% $483,911 195.6 10.6 31.9 77.9
Port Coquitlam $525,385 4.0% $524,955 222.1 11.4 44.2 93.9
Port Moody $711,420 8.8% $767,474 213.9 12.4 39.0 122.0
Richmond $728,814 1.8% $725,146 215.2 11.1 51.0 96.1
Squamish $562,455 6.5% $531,686 213.6 28.8 42.3 82.4
Sunshine Coast $426,908 6.0% $435,761 242.9 15.5 44.4 124.0
Vancouver East $658,897 1.6% $659,789 223.2 9.0 53.3 104.4
Vancouver West $1,370,560 2.2% $1,373,631 227.4 21.3 69.7 116.5
West Vancouver $1,455,975 5.2% $1,443,651 214.5 14.0 59.4 108.9

Attached Greater Vancouver $454,645 0.7% $451,389 220.5 10.8 47.2 100.5
Burnaby $441,038 1.5% $440,007 220.9 13.0 47.3 100.7
Coquitlam $408,937 2.2% $409,163 220.6 7.5 47.1 97.1
South Delta $453,228 6.4% $439,850 242.7 19.3 65.1 101.1
Maple Ridge & Pitt Meadows $310,111 1.8% $310,724 215.1 8.2 47.4 95.3
North Vancouver $581,160 2.4% $575,704 227.4 10.0 42.0 110.2
Port Coquitlam $376,339 2.5% $377,367 206.9 8.9 42.9 78.6
Port Moody $393,013 2.3% $388,322 234.5 11.2 48.5 105.1
Richmond $436,293 1.3% $436,118 210.4 9.0 43.6 83.6
Vancouver East $508,428 2.7% $491,339 237.7 20.0 53.0 118.4
Vancouver West $697,396 2.7% $684,167 248.9 10.9 52.3 123.2

Apartment Greater Vancouver $371,418 0.5% $370,360 241.6 11.4 59.4 116.0
Burnaby $334,475 1.2% $330,444 250.0 14.4 62.4 118.9
Coquitlam $277,084 1.9% $280,527 236.3 6.4 58.8 101.2
South Delta $343,096 5.2% $341,301 223.4 15.5 45.8 93.1
Maple Ridge & Pitt Meadows $248,151 3.1% $252,352 263.5 5.7 60.1 109.4
New Westminster $290,975 2.1% $289,552 236.4 11.9 69.5 115.2
North Vancouver $377,074 1.9% $377,994 239.9 9.4 54.3 119.6
Port Coquitlam $251,430 2.1% $250,476 294.5 11.6 70.2 137.9
Port Moody $296,136 3.3% $296,652 252.7 8.3 58.2 121.6
Richmond $301,807 1.2% $304,269 245.3 8.0 54.9 118.1
Vancouver East $314,900 2.1% $313,052 257.8 13.2 73.5 127.1
Vancouver West $474,545 0.9% $471,581 241.4 12.2 56.0 114.8
West Vancouver $664,951 7.6% $658,224 238.6 17.1 58.8 117.3

HOW TO READ THE TABLE:
BENCHMARK PRICE: Estimated sale price of a benchmark property. Benchmarks represent a typical property within each market.

PRICE RANGE: Expresed as a + or - percentage of the benchmark price, there is a 90% probability the sale price of a benchmark house is within the interval.

PRICE INDEX: Index numbers estimate the percentage change in price on typical and constant  quality properties over time. All figures are based on past sales.

In Year 2001, the indexes are averaged to 100

Key: * = Sales sample too small; Price information not reported.
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Real Estate Board of Greater Vancouver
Listing & Sales Activity Summary
Listings Sales

1 2 3 Col. 2 & 3 5 6 7 Col. 6 & 7 9 10 Col. 9 & 10
Oct Sep Oct Percentage Oct Sep Oct Percentage Aug 2006 - Aug 2007 - Percentage

2006 2007 2007 Variance 2006 2007 2007 Variance Oct 2006 Oct 2007 Variance

BURNABY % % %
DETACHED 197 162 157 -3.1 83 81 95 17.3 264 299 13.3
ATTACHED 127 104 140 34.6 54 69 67 -2.9 180 229 27.2
APARTMENTS 248 227 256 12.8 134 131 168 28.2 434 485 11.8

COQUITLAM
DETACHED 182 185 193 4.3 94 88 124 40.9 318 335 5.3
ATTACHED 56 57 43 -24.6 40 25 47 88.0 112 116 3.6
APARTMENTS 124 107 141 31.8 64 70 77 10.0 209 231 10.5

DELTA
DETACHED 60 74 69 -6.8 40 36 38 5.6 144 119 -17.4
ATTACHED 12 17 9 -47.1 7 10 8 -20.0 28 25 -10.7
APARTMENTS 25 25 27 8.0 13 15 15 0.0 43 47 9.3

MAPLE RIDGE/PITT MEADOWS
DETACHED 220 200 205 2.5 126 133 124 -6.8 407 376 -7.6
ATTACHED 54 78 83 6.4 41 43 45 4.7 127 137 7.9
APARTMENTS 40 94 64 -31.9 20 22 36 63.6 71 87 22.5

NORTH VANCOUVER
DETACHED 148 166 119 -28.3 103 81 83 2.5 264 251 -4.9
ATTACHED 64 47 53 12.8 51 32 41 28.1 122 114 -6.6
APARTMENTS 125 157 151 -3.8 90 82 91 11.0 254 278 9.4

NEW WESTMINSTER
DETACHED 44 44 46 4.5 22 29 24 -17.2 67 86 28.4
ATTACHED 8 18 15 -16.7 5 9 7 -22.2 20 27 35.0
APARTMENTS 107 145 138 -4.8 76 81 92 13.6 211 284 34.6

PORT MOODY/BELCARRA
DETACHED 56 39 40 2.6 18 19 21 10.5 48 69 43.8
ATTACHED 28 46 40 -13.0 32 34 35 2.9 73 108 47.9
APARTMENTS 44 38 38 0.0 12 32 19 -40.6 59 84 42.4

PORT COQUITLAM
DETACHED 72 80 72 -10.0 43 46 46 0.0 134 139 3.7
ATTACHED 37 39 45 15.4 16 18 26 44.4 56 78 39.3
APARTMENTS 68 56 67 19.6 33 32 28 -12.5 93 114 22.6

RICHMOND
DETACHED 212 205 175 -14.6 113 147 136 -7.5 366 456 24.6
ATTACHED 155 135 132 -2.2 103 115 105 -8.7 312 350 12.2
APARTMENTS 240 251 280 11.6 119 168 175 4.2 418 538 28.7

SUNSHINE COAST
DETACHED 81 97 76 -21.6 48 57 42 -26.3 191 169 -11.5
ATTACHED 11 4 14 250.0 2 8 7 -12.5 20 19 -5.0
APARTMENTS 2 6 34 466.7 3 3 10 233.3 15 16 6.7

SQUAMISH
DETACHED 30 35 36 2.9 21 21 17 -19.0 58 67 15.5
ATTACHED 28 10 40 300.0 15 15 9 -40.0 48 40 -16.7
APARTMENTS 80 90 30 -66.7 44 12 32 166.7 57 58 1.8

VANCOUVER EAST
DETACHED 303 250 262 4.8 146 172 163 -5.2 424 499 17.7
ATTACHED 53 67 60 -10.4 35 31 41 32.3 97 106 9.3
APARTMENTS 218 147 166 12.9 127 103 110 6.8 406 353 -13.1

VANCOUVER WEST
DETACHED 232 247 209 -15.4 140 112 156 39.3 365 426 16.7
ATTACHED 108 103 99 -3.9 53 70 62 -11.4 152 199 30.9
APARTMENTS 723 653 762 16.7 400 384 479 24.7 1211 1364 12.6

WHISTLER
DETACHED 28 18 16 -11.1 9 15 11 -26.7 26 42 61.5
ATTACHED 31 36 30 -16.7 11 18 22 22.2 38 56 47.4
APARTMENTS 33 19 20 5.3 15 26 18 -30.8 31 59 90.3

WEST VANCOUVER/HOWE SOUND
DETACHED 105 137 116 -15.3 74 54 51 -5.6 186 168 -9.7
ATTACHED 12 17 11 -35.3 7 3 5 66.7 15 15 0.0
APARTMENTS 20 33 28 -15.2 15 16 18 12.5 41 51 24.4

GRAND TOTALS
DETACHED 1970 1939 1791 -7.6 1080 1091 1131 3.7 3262 3501 7.3
ATTACHED 784 778 814 4.6 472 500 527 5.4 1400 1619 15.6
APARTMENTS 2097 2048 2202 7.5 1165 1177 1368 16.2 3553 4049 14.0



R
ea

l E
st

at
e 

B
oa

rd
 o

f G
re

at
er

 V
an

co
uv

er
 A

ve
ra

ge
 P

ric
e 

G
ra

ph
Ja

nu
ar

y 
19

77
 to

 O
ct

ob
er

 2
00

7

0

10
0

20
0

30
0

40
0

50
0

60
0

70
0

80
0

90
0

19
77

19
78

19
79

19
80

19
81

19
82

19
83

19
84

19
85

19
86

19
87

19
88

19
89

19
90

19
91

19
92

19
93

19
94

19
95

19
96

19
97

19
98

19
99

20
00

20
01

20
02

20
03

20
04

20
05

20
06

20
07

D
E

TA
C

H
E

D
C

O
N

D
O

M
IN

IU
M

 
A

TT
A

C
H

E
D

A
P

A
R

TM
E

N
TS

IN
 T

H
O

U
S

A
N

D
S

 ($
)

N
O

TE
:  

Fr
om

 1
97

7 
- 1

98
4 

co
nd

om
in

iu
m

 a
ve

ra
ge

s 
w

er
e 

no
t s

ep
ar

at
ed

 in
to

 a
tta

ch
ed

 &
 a

pa
rtm

en
t.

$4
84

,0
48

$4
06

,8
04

$8
49

,9
97




